
Q1) Answer the following questions.
a) Explain the basic principles of governing audit. [8]
b) Explain the audit procedure for audit of tangible fixed assets. [8]

Q2) Attempt any two questions (Out of three).
a) Distinguish between External Audit and Internal Audit.  [8]
b) Explain the powers of auditor of a company.  [8]
c) Explain the audit procedure of an Insurance Companies.  [8]

Q3) Write short notes (any two out of four). [8]
a) Audit of sale of goods.
b) Joint audit
c) Qualification of a company auditor.
d) Qualified audit report.
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